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Qeticles of Agreement,

This Agreement for Deed executed whis T s

between Co Re Mills and Susan K. Mills, husband and wife

first party, and Roger Adams and Sandra Adams, husband and wife
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That if the second party shall first make the payments and perform the covensnts herein-
efter mentioned az herein egreed to be made and performed, the first party hereby covenants and sgrees to convey and
assure to the second party, in fee simple, clear of all incumbrances whatever, by a good and sufficlent deed, all of that
certain tract of land, situated, lying and being in the County of Heprmando Stale of Florida, known and deseribed as
follows, to-wit:

}“rzlagt 41, DEER HAVEN ESTATES, unrecorded, said tract more particularly deseribed as
‘ollows:
The East 1/2 of the Southwest 1/4 of the Southeast 1/4 of the Southwest 1/4 of
Section 16, Township 21 South, Range 20 East, Hermando County, Florida; LESS the
Northerly 25 feet thereof for road right-of-way.
Subject to and inferior to that certain mortgage held by Hernando State
Bank, dated January 28, 1983, recorded in Official Record Book 517, Page
746, pubiic records of Hernando County, Florida.
First party herein agrees to continue making payments on said mortgage
and to keep said payments current and up to date at all times, and recognizes
the right of the Second Party to be informed if at any time said payments become
delinquent, their right to bring said payments current and to deduct said
payments from the balance due on this agreement.
The second party hereby promises, covenants and agrees to pay to the first party the sum of
Twenty Two Thousand Five Hundred and NO/100

DOLLARS (S 25 500,00
Five Thousand and NO/100 |

In the manner following:

DOLLARS (5 5,000400 ) paid herewith receipt whersof

in hereb¥ acknowledged, and the balance of
Saventeen Thousand Five Hundred and NO/100

DOLLARS (¢ 17,500,00 ) to bear interest {from date
hereof at the rate of 12,000% per centum, per annum, sald sums to be paid in instullments on the dates and in the
amounts s follows namely:

The sum of § $229085 on the /'ffﬁb day of gb-bf ,19 85 and a like

sum on t day of each and every manth therealier, to be applied, first to the interest on the balance of principal
unpaid, and then to principal until said principal sum with interest has been fully p.id, with option to prepay all or any
portion of the unpaid balance, not less than one installment, with lisbility For interest to the date of prepayment only.

The second party hereby further promises, covenants and agrees to and wilh the first party as folleves:
1. To pay all and singulur the principal and interest and other sums of nionev payable by virtue o this agreement
for deed promptly on the dates tespectively when the same severally become due.

2. To pay all and singular the taxes, assessments, levies, liabilities, obligations (save and excepl prior oblizations of the
first party), of every nature on said qelcribed propertygeach end every and il the sapie he not promptly paid, the first party
may, at any time (but it shall not be his duty to du 50), pay the sarne without waiving or affecting the option ¢o foreclose or
any other right hereunder,

3, To pay all and singular the costs, charges and expenses including a reasonable attorney’s fee incurred or paid at any
time by the first party because of the failure on the part of the second party to perform, comply with and abide by each and
every one of the stipulations, agreements, condilions and covenants of this agreement (or deed.

4, To keep the improvements on said property in good repair and condition and that he will not be guilty of waste,
either active or permissive,
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5. To keep the buildings now or hereafter on said land insured against loss by fire, windstorm and tornado to the
extent of the value of such improvements, in some company or companies acceptable to the first party, with loss payable to
the first party as his inlerest may appear and to pay the premiums on such policy or policies when due, snd upon issue of
such policits to prompily deposit them with the first party and agrees that the proceeds of any .of such insurance policies
shall be applied to the payment of the indebtedness herein, or at the option of the [irst party, to the repair or replacement
of the improvements upon the said property,

§. That should the second party fail to comply with any of the foregoing covenants, the first party may, at his option,
pay any of such costs, expenses, attorney’s fees, taxes, assessments, encumbrances, insurance prem'iurm or any other claims
that should be paid by the second parly, ineither which events the surms so paid shall be immediately due and payable and be
a part of the indebtedness due hereunder and shall bear interest at the rate of 10% per annum from date of payment,

7. That should the second party fail to pay any installment of the principal and interest ar any other items of debt
herein obligated when due and should such default continue for a period of 30 days then the entire principal and accrued
interest and all other indebtedness due hereunder shall, at the option of the firt party and without notice Lo the second
party become immediately due and payable,
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8. That the second parly agrees that the first party shall be entitled to the appointment ofa receivar to take care of the i
premises, to collect the rents, issues and profits and to keep the premises in g':;c'arﬂ?mlr and (M FEYenta, issues and
. profits to the payment of the debts due hereunder in the event of foreclosure. WL Y ey Wty
~ B Y ) Cimaeris

9, That the failure of the first party to exercise any of his options lo p‘r&iﬁhﬁmwm because of any
violation of the conditions, agreements or covenants of this sgreement for deed, shall not constitute a waiver of the right to
exercise such option because of any subsequent violation.

10. That in case of failure of the second party to make any of the payments or any part thereaf, or to perform any of
the covenants on his part hereby made and entered into, this contract shall, at the option of the firat party be forfeited and
terminated, and the second party shall forfeit-all payments made by him on this contract; and such payments shall be re-
tained by the said parties of the first part in full satisfaction and liquidntion of all damages by him sustained,

11. When the deed is given in consummation of this agreement, the fmt party shall pay for the documentary stamps and
surlax required - thereon,

That it is mutually agreed that the terms “first party” and “‘second partv' whenever and wherever used herein shall
include jointly and severally all persons of more than one who are so designated in the caption hereof and their heirs,
successors, legal representatives or assigns and any word herein relersring Lo the masculine gender shall include the [eminine
and neuter genders whenever the context requires or demanids.
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In Wimess Whereof, The parties to these presents have hereunto duly and properly executed this
contract in duplicate the day and year first above written,
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STATE OF FLORIDA
COUNTY OF ooy aNDo

1, an officer authorized to take acknowledgments of deeds according to the laws of 1he Siate of Florida, duly qualified
and acting, hereby centify that o o M3}1g and Susan K. Mills, husbard and wife AND Foger

to&#aﬁiﬁs&q/ﬂv mmhm!kmm b@ﬁe "%f;ﬁat executed the foregoing instrument.

IN WPf'I\ESS WHEREOF I have hereunto set my hand and official sealat said County

day of .19 85

/Not.ary Publ‘tﬁlate of Florida at Large

My g Notary Public, State of Florida at L»
un H!mwgnsﬂ%?ﬁuu o: My Commission Expires Dec. 27, i _;ca
phis

ATUARA 0.“. 581 Pa 1493

. '!‘.12
gOX 1103 BRDDNBVIU-E FL.& AT

4 e
IERTTTITIILLL

RAN BT, PO




